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ACCENTURE RESULTS

Firm's outsourcing guidance
a boost for Indian IT giants

NIKITAVASHISHT
New Delhi, 23 September

he July-September

I quarter of financial year

2022-23 (Q2FY23) may

see large Indian information

technology (IT) companies cor-

nering a bigger chunk of out-

sourcing deals, if Accenture’s

Q4FY22 results are anything
to go by.

Analysts said that the Dublin-
based consultancy company’s
‘double-digit’ guidance for out-
sourcing revenue bodes well for
players like Infosys, HCL Tech,
and Tata Consultancy Services
(TCS). “Accenture’s strong
growth in Q4 of FY22 bodes well
for the growth of Indian IT firms
in Q2. Healthy order bookings in
outsourcing are good at the out-
set; however, large deals driven
by cost takeouts potentially
reflect rising caution among
clients, and do not bode well for
smaller IT firms,” said Jefferies.

Edelweiss Securities, too, con-
curred that Accenture’s solid per-
formance and commentary sup-
ports the long-term outlook for
large Indian IT services com-
panies like HCL Technologies,
Wipro, and Tech Mahindra.

From the mid-and small-
sized segment, the brokerage
expects Coforge, Larsen and
Toubro Infotech, Mindtree,
Zensar Technologies, Birlasoft,
and Firstsource Solutions to
benefit.

On Thursday, Accenture
guided revenue growth of 8-11
per cent in local currency for
FY23, including 2.5 per cent inor-
ganic contribution. The revenue
growth guidance, however, is a
moderate 2-5 per cent in dollar
terms, assuming cross-currency
(forex) dent of 6 per cent.

The company has guided for
10-30-basis points (bps) increase
in EBIT (earnings before inter-
est, and tax) margin, and has
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THE BIG AND
SMALL OF IT

H Currentaverage PIE
5-yraverage P/E

Large-cap 21.4x
ITfirms 21.6x
Mid-cap

ITfirms 23.4x

Note: 5-yr benchmark data belongs
to Sept 2017-Sept 2022 period
Source: Factset Jefferies estimates

guided for earnings per share
(EPS) growth of 4-7 per cent.
Accenture follows the July-
August financial year. “We fear
that the Indian Tier-2 set would
suffer more because of vendor
consolidation under the pres-
sured profit picture for cus-
tomers, a less diversified reve-
nue mix and a larger exposure
to non-global clientele, who are
more vulnerable to macro chal-
lenges,” said analysts at Nirmal
Bang Institutional Equities.
They suggest investors use the
likely H1 of FY23 strength to
pare positions if overweight,
especially in the expensive
Tier-2 set.

Sector outlook weak

Analysts underscored that
Accenture’s June-August quarter
results reflected softening of
demand for IT services, and thus
remain ‘cautious’ on the sector.

“Accenture noted that certain

industries are facing higher
impact from inflation and are re-
prioritising spends towards cost
initiatives. Thus, we believe con-
sensus revenue growth estimates
for financial year 2023-24 (FY24)
will likely see downward revi-
sions for Indian IT companies,”
analysts at Nomura said.

For FY23, Nomura added that
higher depreciation in European
currencies will likely negate the
benefit of rupee’s depreciation
against the dollar for Indian IT
companies. Meanwhile,
Accenture’s consulting segment
growth has been decelerating for
the last two quarters, implying
lesser demand for discretionary
spends. Analysts said demand
for discretionary services could
be lower for Indian IT services
companies as well. “Weak and
below-consensus revenue guid-
ance by Accenture for Q1 of FY23,
and the whole of FY23 point
towards slowing demand. Also,

slowing pace of hiring for the last
two quarters (despite elevated
attrition) implies weak demand
visibility. We expect a similar
slowdown in hiring for Indian IT
services,” said ICICI Securities.

The brokerage maintains an
‘underweight’ stance on the IT
sector. Accenture reported an
attrition rate of 20 per cent dur-
ing Q4FY22, which was one of
the highest ever. The manage-
ment said that wage inflation
could continue in FY23.

And, it expects tight labour
market conditions to persist in
the near term. Given this back-
drop, analysts expect margin
pressures to continue for IT
services. Nirmal Bang
Institutional Equities said that
some worrying trends for
Accenture in Q4 are low net hir-
ing despite record order inflow,
supply chain disruption, declin-
ing GDP estimates and high
wage inflation, among others.
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Stickto RBI-registered
apps for digitalloans

Do not allow the
lending app access
to your contacts or
photo gallery

SARBAJEET K SEN

Illegal loan apps owned by Chinese
entities, and hence popularly known
asChineseloan apps, are currently
under the Reserve Bank of India (RBI)
and the Government of India’s
scanner. InJanuary-February this
year, an RBIworking group had found
thatabout 600 of the 1,100 apps
hosted onvarious stores wereillegal.
Todeal with this menace, the RBI
recently decided to prepare awhite
list of legal apps. The Ministry of
Electronics & Information
Technology will then ensure that only
these white-list apps are available on
appstores.

Theseillegalloan appslure
potential victims with the promise of
easyloans. They then charge high
interest rates, high processing fees,
and sometimesother hidden charges.
Borrowers who fail to
repay their duesontime
face huge penaltiesand
also harassment. Some of
these appseven steal
contacts and other details
fromborrowers’ phones,
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TAKING A LOAN ESitees

mThesanction | mitshould
lettergiven by | also mention
theappshould | theloan
contain the amount, the
name ofthe rate ofinterest,
bankorlender | andthe

atthe back processing fee

m Go through the loan agreement provided by
the digital lender before taking the loan

[ /] i

= Make sure that you receive direct
communication from the bank/NBFC (to avoid
=~ chancesof names being misused)

Theeasyloantrap

Fraudulentloan appstrytotempt
borrowers by asking for very few
documents, which makesthem
attractive tothoselooking for a quick
loan. “Avoid aloan from an app that
doesn’task fordocumentsto verify
your credentials. Also, genuine
lenders willlook into your payment
history and credit score todetermine
your repayment capability, and also
todecidetheinterest rate they should
charge.Ifaloan app doesn’task for
your credit history, it could bea
fraudulent entity,” says V
Swaminathan, executive
chairman, Andromeda
Loansand Apnaipaisa.com.
Saxenaaddsthat
borrowersshould alsobe
careful ifthe app promises

whichtheythenuseto too-quickdisbursal, and
blackmail borrowers. doesn’t provide adequate

L. YO U R information on the terms of
Check for authenticity MONEY theloan, suchasinterestrate,
Before availingaloan repayment
fromadigitallending schedule, etc.

entity, checkits genuineness. “First
checkwhethertheloanappis
registered with the RBI. If it does not
have aregistered, secure website and
aphysical address, chancesare that it
isafraudulentapp,” says Pinakin
Dave, country manager-Indiaand
SAARC, OneSpan. Bewaryifthe app
seeks personal data. “Be warnedif,
after you have downloaded theloan
app, it asks for permission to access
your contacts and photo gallery,” says
Sugandh Saxena, chiefexecutive
officer (CEO), Fintech Association for
Consumer Empowerment (FACE).

Borrowers should alsosteer clear
ofappsthat ask foradvance
payments. “Legitimate apps will
never dothat,” says Dave.

Afewprecautionary measures

Before downloadingan app, checkits
antecedents. “Verify the partnership
between the regulated entity (RE) and
thelendingapp. Thiscanbe done by
visiting the website of the lender
mentioned ontheapp. IftheRE’s
website doesn’t mention the name of
thatapp, don’t proceed,” says Saxena.
Borrowers should alsonot allow

the apptoaccess personal dataon
their phone. “Fraudsters use these
extra permissionstoextractdata
fromusers, which they then useto
blackmail them later,” says Dave.

Install security software.
“Customers should install trusted
malware software on their devices
and keep them updated,” adds Dave.

Also, download apps only from
trusted sources, including Google
Play Store or Apple Store.

Ifalready trapped

Borrowers who have already fallen
intothetrapofanillegal appand are
beingharassed by itsrecovery agents
should lodge acomplaint.
“Immediately fileacomplaintatthe
nearest police station and the cyber
cell of the police for redressal,” says
Saxena. Takinglegal recourse,
however, could be time consuming
and expensive.

“Recoveringany money paidtoa
loan appwill requirealongand
arduous process through the civil or
consumer courts. Although criminal
proceedings may bring the operators
tojustice, customers may not always
beabletorecovertheirlosses,” says
Swaminathan.

Explore alternatives

Ifyouneed emergency funds, there
areotherloan avenuesyoucantry.
“Trytogetaninstant personalloan
fromabankor avail asecured loan
suchasagold loan. Personal loans
canbeapprovedinlessthanaday.
Goldloansare alsodisbursed fast,”
saysSwaminathan.

doga e 3w sEar

Central Bank of India

1911 & 3nuds g “‘Hfga’”

Central Office: Chander Mukhi, Nariman Point, Mumbai 400 021.

NOTICE FOR INVITING TENDERS

Central Bank of India invites tenders from eligible bidders for “Burglary &

House Breaking Insurance Policy (Business Premises) of Securities pledged in

Advances granted against Gold & Silver by our Branches - Pan India for the

period 31.10.2022 to 30.10.2023. For complete details, visit our Bank’s

website www.centralbankofindia.co.in under Live Tenders.

Last date for Submission of Tenders is 13" October, 2022 up to 3.00 pm

PLACE: MUMBAI
DATE: 22/09/2022

“CENTRAL” TO YOU SINCE 1911

Asst. General Manager-BSD (Insurance)

New and Renewable Energy Development Corporation
of Andhra Pradesh Limited (NREDCAP)

Ll L (A State Government Company)
Regd. Off #12-464/5/1, River Oaks Apartment, CSR Kalyana Mandapam Road, Tadepalli, Guntur

District, Pin: 522501. Tel: 08632347650/51/52/53. E-Mail: gmtech@nredcap.in, ev@nredcap.in
Ref:NREDCAP/EVITPT/VSP/Retrofit/17-69/2022-23, Dated: 23-09-2022
E-Tender is invited for seletion of developer to Design, Supply, Installation,
Comissioning and Maintenance of Electric Retrofit Kits for 3- Wheeler ICE
Passenger L5 Category Autos with Swappable Batteries and to operate Swapping
Stations in Tirupati and Visakhapatnam Municipal Corporation Limits and its sub
urbans. The complete details of prequalification criteria, specifications are available
in E- Procurement https://tender.apeprocurement.gov.in NREDCAP website
www.nredcap.in. Interested agencies meeting the qualification requirements may
submit their bid to NREDCAP Office, Tadepalli, Guntur District- 522 501.

E-mail : gmtech@nredcap.in, ev@nredcap.in
Sd/- VC and Managing Director, NREDCAP
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TATA
TATA POWER

(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E),
Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest (EOI) from
eligible bidders for participation in following tender:
"Open Tender for - Sale of Fly Ash from Trombay Thermal Power Station,
Mumbai" (Tender Ref: CC23DK009/TROMBAY FLY ASH)

For details of Tender scope, Pre-qualification requirements, process of
participation in tender, tender fee and bid security etc., please visit Tender section
of our website (URL: https://www.tatapower.com/tender/tenderlist.aspx) and refer
detailed Tender Notice. Eligible bidders willing to participate in tender may submit
their Expression of Interest along with the tender fee latest by 4" Oct 2022.
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TATA

TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E),
Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest from
interested and eligible parties for Supply, Installation and Comprehensive
AMC of Split and Window AC units at various locations within Mumbai.

For details of pre-qualification requirements, purchasing of tender document,
bid security, etc., please visit Tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx). Eligible parties willing to
participate may submit their expression of interest along with the tender fee for
issue of tender document latest by 2" October 2022.
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Extract of Un-audited Financial Results for the Quarter and 9 months ended 31st December, 2021
(Rs. in Lakhs)
Standalone Consolidated
Particulars Three Three 9 months 9months | Three months| _1hree 9months | 9 months
months months ended ended ended months ended ended
ended ended 31-Dec-21 31-Dec-20 | 31.Dec-21 ended 30- | 31-Dec-21 | 31-Dec-20
31-Dec-21 | 30-Sep-21 |(Un-Audited) | (Un-Audited)| (Un-Audited) | , SeP-21 |(Un-Audited) (UnAudited)
(Un-Audited)| (Un-Audited) (Un-Audited)
Total Income from Operations (Net) 2,001 913 6,694 5,650 2,001 913 6,694 5,650
Profit/(loss) from ordinary activities before Tax 1,624 1,149 3,734 3,483 263 (209) (345) 9
Net Profit/(Loss) from ordinary activities after 1,272 797 2,678 2,582 258 (214) (364) (14)
Tax
Total Comprehensive Income/ (Loss) for the 1,272 797 2,678 2,582 258 (214) (364) (14)
period (Net of Tax)
Paid-up equity share capital (Face Value of 2,874 2,874 2,874 2,874 2,874 2,874 2,874 2,874
Rs. 10/-per share)
Earning per share (Basic & Diluted) (Face 4.43 277 9.32 8.99 0.90 (0.74) (1.27) (0.05)
value of Rs. 10/- each) (Not annualised)

Note:

1. The above is an extract of the detailed format of un-audited Financial Results filed with the Stock Exchange under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015. The full format of the Un-audited Financial Results are avaialable on the stock Exchange website (www.bseindia.com
and www.nseindia.com) and the company website (www.tantiagroup.com)

For Tantia Constructions Ltd

. Kshitiz Chhawchharia

Date:23rd September, 2022 Member of Monitoring Committee
Place: Kolkata
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TAYO ROLLS LIMITED
A TATA Enterprise

CIN: L27105JH1968PLC000818
Registered Office: 3, Circuit House Area(North-East), Road No. 11, PO & PS -Bistupur,
Jamshedpur - 831001
Phone No. : 0657 — 2227821, Website: www.tayo.co.in,
E-mail id: investors_helpdesk@tayo.co.in

NOTICE OF THE 54th ADJOURNED ANNUAL GENERAL MEETING

This is to inform you that the Annual General meeting of the members of the company
was called on Friday, September 23, 2022 at 4.00 p.m. through Video Conferencing
(“VC”) / other Audio Visual Means (“OVAM”). However, due to absence of quorum
the meeting is now adjourned to the same time through Video Conferencing (“VC”) /
other Audio Visual Means (“OVAM”) in the next week i.e. Friday, 30th September,
2022 at 4.00 pm in terms of provisions of Articles of Association and the Companies
Act,2013.

For TAYO ROLLS LIMITED

(Anish Agarwal)

Resolution Professional

IP Registration No.: IBBI/IPA 001/1P-P-01497/2018-2019/12256

Dated: 23.09.2022

(TAYO Rolls Limited is under Corporate Insolvency Resolution Process of the
Insolvency and Bankruptcy Code 2016. Its affairs, business and assets are being
managed by the Resolution Professional, Mr. Anish Agarwal (IP Registration No.:
IBBI/IPA001/IP-P-01497/2018-2019/12256) vide order dated October 30,2019.)

40190000, Fax:0 4019000

INSILCO LIMITED
(Under Voluntary Liquidation wef 25.06.2021)
CIN: L34102UP1988PLC010141
Regd. Office - A - 5, UPSIDC Industrial Estate, Bhartiagram, Gajraula, Distt. Amroha, U.P.-244223
Phone: 09837923893, Fax: (05924) 252348, Email id: insilco2@gmail.com, Website: www.insilcoindia.com
INTIMATION OF THE ADJOURNED
34™ ANNUAL GENERAL MEETING OF INSILCO LIMITED

Itis hereby informed that the 34" Annual General Meeting (AGM) of the Members of the Company
was scheduled to be held on Wednesday, 21 September 2022 through Video Conferencing
(VC)/Other Audio-Visual Means (OAVM) to transact the businesses listed in the Notice of the
Annual General Meeting dated 12" August 2022 convening the AGM. Accordingly, the Notice of
AGMwas sentto all the Shareholders to transact the businesses as set out in the said Notice.
Onthe scheduled date of AGM i.e. 21% September 2022, the requisite quorum for holding the AGM
was not presentand therefore, the 34" Annual General Meeting was adjourned to same day, same
time next week.

Now, Notice is hereby given to all the members/shareholders of the Company that the adjourned

(AGM) meeting will be held on Wednesday, 28"September 2022 at 2.00 p.m. through Video

Conferencing (VC)/Other Audio-Visual Means (OAVM) to transact the business set out in

the Notice of 34"Annual General Meeting dated 12" August 2022 convening the AGM.

Notes:

1. All the notes/instructions/information mentioned in the notice dated 12" August 2022 for the
original AGM shall apply mutatis mutandis to the adjourned AGM and the same is available on
the website of the Company www.insilcoindia.com.

2. In case of a person having any queries/grievances pertaining to adjourned AGM or other
incidental matters, they can write an e-mail to insilco2@gmail.com.

3. As per Section 116 of the Companies Act, 2013, resolution shall, for all purposes, be treated as
having been passed on the date on which it was in fact passedi.e., on 28" September 2022.

For Insilco Limited
(Under Voluntary Liquidation w.e.f. 25.06.2021)

Sd/-
Date : 23" September 2022 Geetika Varshney
Place : Palwal Company Secretary and C: Officer
Tantia i
olkata 00 064 CONSTRUCTIONS
LIMITED [vanmia
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Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year Ended 31st March 2022
(Rs. in Lakhs)
Standalone Consolidated
Particulars For Three Months Ended For The Year Ended For Three Months Ended For The Year Ended
Audited | Unaudited | Audited | Audited Audited Audited | Unaudited | Audited Audited Audited
31.03.2022| 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021| 31.03.2022 | 31.12.2021 | 31,03.2021| 31.03.2022 | 31.03.2021

1| Total Income from Operations 3,343 2,001 4,546 10,037 10,196 3,343 2,001 4,546 10,037 10,196

2| Net Profit / (Loss) for the period 1,506 1,624 1,432 5,240 4,915 141 265 1,590 (204) 1,599
(Before Tax, Exceptional and/
or Extraordinary items)

3| Net Profit / (Loss) for the period 1,506 1,624 2,749 5,240 6,232 136 261 1,586 (225) 1,575
before tax (After Exceptional and/
or Extraordinary items)

4| Net Profit / (Loss) for the period after 1,154 1,272 2,451 3,832 5,033 138 260 1,588 (226) 1,574
tax (After Exceptional and/ or
Extraordinary items)

5| Total Comprehensive Income for the 1,154 1,272 2,451 3,832 5,033 138 260 1,588 (226) 1,574
period [Comprising Profit/(Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]

6| Equity Share Capital 2,874 2,874 2,874 2,874 2,874 2,874 2,874 2,874 2,874 2,874

7| Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year
8| Earnings per share :- (of 10/- each)
(for continuing and discontinuing
operations)
a) Basic (Rs.) 4.02 4.43 8.53 13.33 17.51 0.48 0.90 5.53 (0.79) 5.48
b) Diluted (Rs.) 4.02 4.43 8.53 13.33 17.51 0.48 0.90 5.53 (0.79) 5.48
Notes:

1. The above is an extract of the detailed format of Quarter and year ended Financial Results for March 31, 2022 filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Obligations Disclosure Requirments) Regulations, 2015. The full format of the Quarterly and Yearly Financial Results are available on the Stock
Exchanges Websites www.nseindia.com and www.bseindia.com.

. For Tantia Constructions Ltd
E;t;g%gmgzz Kshitiz Chhawchharia
. Member of Monitoring Committee
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Ref. No. : PUR/SSC/Tender/GB//2022-23/853/P-GBI Dated : 23.09.2022
SHORT TERM e-TENDER NOTICE

Online e-tenders are invited from Original manufacturers (as per details
givenintenderdocuments) forsupply of Type AJute bags 50 kg to various
Sugar Factories of U. P. State Sugar Corporation Ltd. The e-tender
documents with detailed specifications, make, terms and conditions
etc., can be downloaded from e-tender portal http://etender.up.nic.in &
Sugar Corporation's website: www.upsugcorp.in from time to time
starting from 27.09.2022.

The Managing Director, Sugar Corporation reserves the right to cancel
any or all bids/annul e-bidding process without assigning any reason to
& decision of Corporation will be final & binding.

MANAGING DIRECTOR
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